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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Industrial Policy and Promotion)
NOTIFICATION

New Delhi, the 14th September, 2016

G.S.R. 884(E).—h exercise of the powers conferred by clause (ljubfsection (2) of section 38
read with sub-section (1) of section 25 of the bl Institute of Design Act, 2014 (18 of 2014 Bentral
Government hereby makes the following rules, namely

1. Short title and commencement.-4) These rules may be called the National IngtitftDesign (Form of
Annual Statement of Accounts) Rules, 2016.

(2) They shall come into force on the date of tipeiblication in the Official Gazette.
2. Definitions.—In these rules, unless the context otherwise reguir

(a) ‘Act’ means the National Institute of DesigntA2014 (18 of 2014);

(b) 'Form' means Form annexed to these rules;

(c) 'Schedule' means the Schedule annexed to ithiese

(d) Words and expressions used and not defineldeisetrules but defined in the Act shall have thanimgs
respectively assigned to them in the Act.

3. Maintenance of proper accounts and records.£2) The Institute shall maintain its accounts aecbrds
in the Form of financial statements annexed todheakes.

(2) The Institute shall follow the general direcisoby the Central Government in consultation whk t
Comptroller and Auditor General of India in maintag the financial statements.

4. Preparation and submission of annual statementf@ccounts of the Institute.—(1) The Institute shall
prepare its annual statement of accounts and mkmeet showing the financial results as specifidebrm

‘A’ and Form ‘B’ and the Schedules annexed to theses. (2) The annual statement of accounts alahba
sheet of the Institute, duly authenticated by theed@or and passed by the Governing Council shall b
forwarded to the Comptroller and Auditor Generalrafia, not later than the 31st July every year.

(3) The duly audited annual statement of accounhtseinstitute as certified by the Comptroller akalditor
General of India together with the audit reportréom shall be forwarded by the Director for evenanmcial
year to the Central Government by the 30th Septewitthe following year for laying before the bddouses
of Parliament.

(4) The books of Accounts will be maintained onlasis of double entry book keeping system.

5. Separate ledger accounts for funds received frorthe Government of India.—The Institute shall
maintain separate ledger accounts for all fundsived from the Government of India and maintainoacds
of the Institute regarding proper utilisation otkwgrants.
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[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament

BALANCE SHEET AS AT 315" MARCH,

(Amount in Rs.)

SCHEDULE [ 31.03. 31.03.
CAPITAL FUND AND LIABILITIES
CAPITAL FUND: 1
DEPRECIATION FUND: 6
EARMARKED FUNDS: 2
GRANTS AND CONTRIBUTIONS: 3
GRANTS FOR NEW NIDs 4
CURRENT LIABILITIES: 5
TOTAL 0
ASSETS
FIXED ASSETS: (At Cost) 6
INVESTMENTS: (At Cost) 7
CURRENT ASSETS, LOANS, ADVANCES ETC.: 8
INCOME & EXPENDITURE ACCOUNT 9
TOTAL 0
For NOTES forming part of Accounts 17

Place:
Date:

Director
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Form ‘B’

[See sub-rule 1 of rule 4]

NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDINGI® MARCH,

(Amount in Rs.)

SCHEDULE

CURRENT YEAR

PREVIOUS YEAR

INCOME

FEES:

SERVICE CHARGES:

GRANTS:

INTEREST EARNED:

OTHER INCOME:

TRANSFERRED FROM CAPITAL FUND
TO THE EXTENT OF DEPRECIATION:

10

11

12

13

TOTAL (A)

EXPENDITURE

ESTABLISHMENT EXPENSES:

OTHER ADMINISTRATIVE EXPENSES:
EXPENSES ON PROJECTS:
INTEREST/BANK CHARGES:

DEPRECIATION: (Ref. Note no. le)

14

15

11

AMOUNT TRANSFERRED TO SPECIFIC FUNDS] 16

TOTAL (B)

BALANCE BEING DEFICIT CARRIED OVEF 9

TO BALANCE SHEET (4~-B)

For NOTES forming part of Accounts, see Schedulé -

Place:
Date:

Director
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SCHEDULE -1

[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament

Schedule forming part of the Balance Sheet as*AMgitch,

CAPITAL FUND

Particulars 31.03.

31.03.

Rs.

Rs.

a. Capital Fund

Balance as on 1-4-

a. Add: i) Amount transferred from Central Govta@ts Account for

meeting Non-recurring expenditure

if) Amount transferred from Appropriation of fundrfBuilding under

construction Account

iif) Amount transferred from Income & ExpenditurécAon account

of excess of cost over grant for Non-Recurring Exiire

b. Less: Transferred to Income & Expenditure Acadarthe extent of 0

depreciation on assets acquired out of Capital und

c. Less: Adjustment of the value of Machinery, Eooént & Furniture

sold/discard during the year.

Sub-Total (a.) 0

b. Land Reserve

Balance as on 1-4-

Total (a+b) 0

Director



22

THE GAZETTE OF INDIA : EXTRAORDINARY [RRT II—SEC. 3(i)]

SCHEDULE-2
[See sub-rule 1 of rule 4]

NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament
Schedule forming part of the Balance Sheet as*Mgitch,

EARMARKED FUNDS

Sr. No Name of fund Opening Interes Othel Amount | Ref. | Closinc
balance as c| creditec | creditec | debitec | Note | balanc
01.04._ as ot
31.03.
Rs. Rs Rs. Rs. Rs. Rs.
Grand tote 0 0 0 0 0 0
Previous ye:¢

Director
SCHEDULE-3
[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament
Schedule forming part of the balance Sheet as*hMaitch,
GRANTS AND CONTRIBUTIONS
Sr. Name of accoul Openin¢ | Gran Amount debite Ref. Closinc
No. balanci | creditec Note | Balanct
as ot Non recurring | Transferre | Othel As or
01.04. Exps tol & E Alc.| debitec 31.03.
Rs Rs. Rs Rs Rs Rs.
Total 0 0 0 0 0 0
Previous yee

Director
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Schedule forming part of the Balance Sheet as*aMgitch,

SCHEDULE-4

[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament

GRANTS FOR NEW NIDs

Name of
Sr. | accoun Gran Gran | Openin¢ | Gran |Total Amount debite Closinc
No. creditec |utilised ug|balance | creditec balanct
up tc to on during the Non- Transferre. | Othel | As or
31.03._ B1.03.__ 01.04._ | vyea recurring | to debitec [31.03.__
Exps CPWD/NBCC(C
for Const
work
Rs Rs Rs Rs Rs. Rs Rs. Rs Rs.
Central Govt
Grant Plan (nc-
recurring) fo
implementatio
of nationa
Design Policy
Setting up o
new NID
campuses
1 | Jorha
2 | Hyderaba
3 | Bhopa
4 | Kuruksheta
5 | Vijayawada &
Other campust
Total
Previous ye:
Director
SCHEDULE-5
[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament
Schedule forming part of the Balance Sheet as*aMgitch,
Current Liabilities
Particular 31.03. 31.03.
Rs. Rs
1. For expenst
2. For rent & other depos
3. For sundry credit balanc
4. For advance fcprojects in progre:
Total 0 0

Director
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SCHEDULE-6

[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament

Schedule forming part of the Balance Sheet as*Mgitch,

Fixed Assets

Sr. | Particulars GROSS BLOCK DEPRECIATION NET BLOCK
No.
As or Addition | Sale/Adjustmer | As or As or For | Sale/Adjustmer | As or As or As or
01.04._ 31.03.__| 01.04.__| the 31.03._] 31.03._| 31.03._]
Year
Rs Rs Rs Rs Rs Rs Rs Rs Rs Rs
A | IMMOVABLE
PROPERTIE:
1 (i) Lanc
Sut-total of 1
2 NID campu:
buildings
Sut-total of
(1+2)
B MOVABLE
PROPERTIEY
1 Machinery
equipment&
tools
2 Furniture &
fixtures
3 Computers ¢
peripherals
4 Staff poo
vehicles
5 Library book:
Sut-Total of B
C | Capital work:
in progress

Suk-Total of C

Grand Tote

PREVIOUS
YEAR

Director
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SCHEDULE-7
[See sub-rule 1 of rule 4]

NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament

Schedule forming part of the Balance Sheet as*aMgitch,

Investments (At cost)

Particular 31.03. 31.03.
Long Tern Rs. Rs.
Fixed Deposits wit
Bonds
TOTAL 0 0
Director
SCHEDULE-8
[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament
Schedule forming part of the Balance Sheet as*Mgitch,
Current Assets, Loans, Advances etc.
Particular 31.03. 31.03.
Rs. Rs.

A. CURRENT ASSET¢

i) INVENTORIES: Civil and Capital Materials (At Ct

i) CASH BALANCES ON HANLC

iii) BANK BALANCES
a) In Current account wi

Suk-Total (&

b) In Saving account wi

Sut-Total (b’

Sut-Total (a)+(b

¢) In Call/Term Deposit account w

Sut-Total (c

Sut-Total - Il (a+b+c)

Total (I+11+111)




26

THE GAZETTE OF INDIA : EXTRAORDINARY [RRT II—SEC. 3(i)]

SCHEDULE-8
[See sub-rule 1 of rule 4]

NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament
Schedule forming part of the Balance Sheet as*aMgitch,

Current Assets, Loans, Advances etc.

Particular 31.03. 31.03.
Rs Rs
B. LOAN, ADVANCES AND OTHER ASSET¢
i. Loans
a. Secure
Sut-Total of (a
b. Unsecure
Sut-Total (i)
ii. Advances
Sut-Total (ii)
Sut-Total (l11)
TOTAL of B (I+I1+11)
TOTAL OF A+B
SCHEDULE-9
[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament
Schedule forming part of the balance Sheet as*hMgitch,
Income and Expenditure Account
Particular 31.03. 31.03.
Rs Rs.

Balance as on 01.04.

Less: Met from NID’s own Incon

Add: Current year’deficit (Plan Recurring

Less: Current year's surplus (N-Plan Recurring

Deficit carried over to Balance Sh

Director



[ 1l —=vg 3(i)] T 1 ST : STETYRI 27

SCHEDULE-10

[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament

Schedule forming part of the Balance Sheet as*Mgitch,

Fees

Particular 20
Rs. Rs.

Total
Director
SCHEDULE-11
[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament
Schedule forming part of the Income and Expenditoréhe year ended $March,
Income from Project receipts/Grants(Non plan) &enges from projects (Non Plan) 20___ -20
20 - 20 20 - 20
Particular Projec Projec Projec Projec
Expense | Receipt Expense | Receipt
Rs Rs Rs. Rs.
Total

Director



28 THE GAZETTE OF INDIA : EXTRAORDINARY

[RRT II—SEC. 3(i)]

SCHEDULE-12

[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD

Institute of National Importance by an Act of Parliament

Schedule forming part of the Income and Expenditarghe year ended 3March,

Transfers from Grants & Contributions

Particular: 2C-- -- 20-- -
Rs. Rs.
Total 0 0
SCHEDULE-13
[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament
Schedule forming part of the Income and Expenditaréhe year ended 3March,
Interest earned
Particular 2C-- -- 20-- --
(Other than directly credited to earmarked fu Rs. Rs.
A) On term depos
Suk-Total (A) 0 0
B) On Saving/Current accoul
C) On Loan
Sul-Total (C 0 0
Total of A+B+C 0 0
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SCHEDULE-14
[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD

Institute of National Importance by an Act of Parliament

Schedule forming part of the Income and Expenditaréhe year ended $March,
Establishment expenses

20 - 20 -
Particular Non-Plar Plan recurring expens Total Total of
recurring Non-Plar
expense R&D Othel Total and Pla
recurring
expense
Rs Rs. Rs Rs Rs. Rs.
1. Salaries, wages & allowan:
2. Provident fund contributic
3. Gratuity contributio
4. Medical reim. &staff welfai
Total 0 0 0 0 0 0
Director
SCHEDULE-15
[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament
Other administrative expenses
20 - 20 -
Particular Non-Plar Plan Recurring Expens TOTAL Total of
recurring Non-Plar
expense R&D Othel Total and Pla
recurring
expense
Rs Rs Rs Rs Rs
1. Travelling expens
2. Telephone, Telex, Post:
3. Electricity expens:
4. Maintenance: Mechanical, Electrical, Electro
5. Vehicle maintenance & Operation chal
6. Material, Supplies Consumables
7. General Expenses for Satellite Cer
8. Advertisement & Publicity expens
9. Welfare, Campus events & Other expe
10. Library Journals, Periodical, Subscription
11. Student Freeship & Developm
12. Faculty, Staff HRD, Other Misc. exper
13. Rates, Taxes, Ces
14. Repairs & Maintenan
15. Insuranc
16. Legal expenses &rofessional fee
17. Audit fee
Total 0 0 0 0 0 0

Director
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SCHEDULE-16

[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD

Institute of National Importance by an Act of Parliament

Schedule forming part of the Income and Expenditarghe year ended $March,

Amount transferred to Reserve or Specific fund

Particular 2C 20
Rs. Rs.
Total 0 0

Director
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SCHEDULE-17

[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, AHMEDABAD
Institute of National Importance by an Act of Parliament

Schedule forming part of balance sheet and incardesapenditure account for the year endetMVairch,

Notes forming part of accounts

1. SIGNIFICANT ACCOUNTING POLICIES:
a. ACCOUNTING CONVENTION:
The Financial statements are prepared on the bakistorical cost convention, unless otherwis¢estand
on the accrual method of accounting except foré@sieincome and liability towards privileged leave.
b. INVESTMENTS:
Long Term Investments are stated at cost.
c. FIXED ASSETS:
Fixed Assets are stated at the cost. The costdaslinvoice value, freight, octroi, and other imgithl
expenses relating acquisition.
d. GOVERNMENT GRANTS:
i. Government grants are accounted on the basis ofisarirom Government Department.
ii. Government grant to the extent utilised towardstahpxpenditure, are transferred to the Capitald=u
iii. Government grants for meeting Revenue expenditigéreated as income of the year to the extent of
expenditure incurred.
iv. Utilized grants are carried forward and exhibitsdadLiability in the balance Sheet
e. FOREIGN CURRENCY TRANSACTION:
Transaction denominated in foreign currency areasted for at the exchange rate prevailing on #te d
of transaction. The bank balance held in foreigmency is converted into Rupee at RBI rate prengitbn
the closing day of the financial year.
f. CURRENT ASSETS, LOANS AND ADVANCES:
In the opinion of the management, the current astedans and advances have a value on realizatitrei
ordinary course of business, equal at least tagggegate amount shown in the Balance Sheet.
g. INCOME TAX:
The income of the Institute is exempt under IncdemeAct 1961. No provision for Income Tax is themef
made in the accounts.
h. RETIREMENT/TERMINAL BENEFIT
Terminal leave encashment benefit to the emploisgascounted for on cash basis. Gratuity is chatged
Income &
Expenditure A/c on the basis Actuarial valuatiord ahe same is contributed to the NID Employees’
Gratuity Fund.
2. Contingent Liabilities Rs. (Previousryrsa. )
3. Estimated amount of contract remaining to be exEtubn capital account and not provided for
Rs. Previous year Rs. )
4. Deficit for the vyear of Rs. For the year
Rs. ) has been debited to mips, @% there is no specific govt. grant receivedHe same
during the year.
5. Corresponding figures for the previous year havenlregrouped/rearranged where ever necessary.
6. Figures in the Final accounts have been roundetbaffe nearest rupee.
Place :
Date:

[F. No. 5/11/2016-IPR-V]
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